e | PIX Transmissions Limited
J . J-7, M.I1.D.C, Hingna Road, Nagpur - 440 016
3 Maharashtra. India
:, Tel.; +91-(0)-7104-669000

Power Transmission Solutions Fax: +91-(0)-7104-669007/8
E— " E-mail: info@pixtrans.com
— D’“’"‘”’”?’ ?’W“*ﬂ”/ Website: www.pixtrans.com

Date: 13/08/2021

To

The Bombay Stock Exchange Ltd.
Corporate Relationship Department,
Pliiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai-400001

Ref :Scrip Code: 500333

Sub : Un audited Standalone & Consolidated Financial Results for the Quarter ended 30t June 2021

Dear Sir

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors at their Meeting held on 13
August 2021 ,inter alia, has approved the following :

1. The Un-Audited Standalone & Consolidated Financial Results for the quarter ended 30" June,
2021, accordingly pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), we enclose herewith aforesaid Results
along with Auditor’s Limited Review Report . A copy of the same is also uploaded on the
Company's website www.pixtrans.com .

Thanking You

Yours faithfully,
For PIX TRANSMISSIONS LTD
1

SHYBU VARGHESE
Company Secretary



B. L. AIMERA & CO.

CHARTERED ACCOUNTANTS

MALIJI CHHOGALAL TRUST BUILDING
MIRZA ISMAIL ROAD
JAIPUR - 302 001 (INDIA)
TEL. : 0141-2373433, 4047533
E-mail : blajmeraco@ajmeragroup.net / blajmeraco@blajmeraco.in
Website : www.blajmeraco.in

Auditor’s Review Report on Quarterly Standalone Unaudited Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors
Pix Transmissions Limited,

Mumbai

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Pix Transmissions
Limited (the “Company”) for the quarter ended as on 30" June, 2021. This statement, which is the responsibility
of the Company's Management and approved by the Company's Board of Directors, has been prepared on the
basis of the standalone financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34')
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), SEBI Circular CIR/ CFD/FAC/62/2016
dated 5 July 2016 (hereinafter referred to as 'the SEBI Circular'), and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review of such
standalone financial statements.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and applying analytical procedures to financial data and thus provides less
assurance than an audit. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of Unaudited Financial Results prepared in accordance with applicable Accounting
Standards and other recognized Accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For B. L. Ajmera & Co.
Chartered Accountants .
FRN :001100C

—

M
(Raj ingh Zala)

Partner
Membership No. : 017184

UDIN : 21017184AAAACT4734

Place: Jaipur
Date : August 13, 2021
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UN-AUDITED FINANCIAL RESULTS (STANDALONE) FOR THE QUARTER ENDED 30th JUNE, 2021

(Rs. in Lacs)
Quarter Ended Year Ended
Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021
Un-audited Audited Un-audited Audited
1 |a) Revenue from operations 9,753.75 11,940.64 5,503.39 37,323.34
|b) Other Income 230.89 121.81 161.84 497.65
Total Income (a+b) 9,984.64 12,062.45 5,665.23 37,821.00
2 |Expenses
a) Cost of Material Consumed 4,471.35 4,814.78 2,241.67 15,095.61
b) (Increase)/Decrease in stock in trade (714.02) (146.80) (113.93) (907.42)
c) Employees Benefits Expenses 1,894.87 1,833.03 1,260.95 6,542.01
d) Finance cost 166.86 164.57 239.48 826.50
d) Depreciation and Amortisation Expenses 500.29 498.63 485.86 1,970.59
e) Other Expenses 1,554.90 2,257.37 721.29 6,092.91
Total Expenses (a to e) 7,874.24 9,421.59 4,835.32 29,620.19
3 |Operating Profit before Exceptional ltems 2,110.29 2,640.86 829.91 8,200.80
4  |Exceptional Items 0.00 0.00 0.00 0.00
5 Profit Before Tax 2,110.39 2,640.86 829.91 8,200.80
G |Tax Expenses:
a) Current Tax 555.00 680.00 220.00 2,035.00
b) Deferred Tax (13.95) 2.21 34.87 52.10
Total Tax Expenses 541,05 682.21 254.87 2,087.10
;5 Protit After Tax 1,569.35 1,958.66 575.05 6,113.70
8 |Other comprehensive income net of taxes
A |I) items that will not be reclassified to profit or loss
Remeasurement of defined benefit plans (16.38) 71.27 (45.60) (65.52)
{Il) Income tax relating to Items that will nct be reclassified to 4.12 (17.94) 11.48 16.49
prufil or loco
B __|I) ltems that will_be reclassified to profit or loss )
Other than emplovment benefit 0 0 0 0
11) Inoumo tax relating 12 Iteiis el will il Le reuassilled
profit or lote 0 0 v 0
Total other comprehensive Income for the Year (12.26) 53.33 (34.12) (48.03)
9 |Total Comprehensive Income for the period 1,557.09 2,011.99 540.93 6,064.67
10 . |Details of equity share capital
Paid-up equity share capital ( No. of shares) 136.25 136.25 136.25 136.25
Face value of equity share capital 10.00 10.00 10.00 10.00
Eaming Per Share
Basic (in Rs.) 11.52 14.38 4.22 44.87
|Diluted (in Rs.) 11.52 14.38 4,22 44.87
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NOTES :
1)

1. The above unaudited standalone financial results have been prepared in accordance with Indian
Accounting Standards (referred to as IND-AS) 34 Interim Financial Reporting prescribed under Section
133 of the Companies Act, 2013 read with Companies ( Indian Accounting Standards) Rules as amended
from time to time. These results have been reviewed by Audit Committee and approved by Board of
Directors at its meeting held on 13th August, 2021. The statutory auditors have expressed an
unmodified audit opinion on these results.

4 The Company has taken into account the possible impacts of COVID-19 in preparation of the standalone

financial results, including but not limited to its assessment of liquidity and going concern assumption,
recoverable values of its financial and non-financial assets, impact on revenues and on cost budgets in
respect of fixed price contracts, impact on leases and impact on effectiveness of its hedging
relationships. The management has considered internal and certain external sources of information
including reliable credit reports, economic forecasts and industry reports up to the date of approval of
the standalone financial results and expects to recover the carrying amount of its assets, The imparct of
COVIL-1Y on the standalone financial results may differ from that estimated as at the date of approval
of the ctandalonc financial resulls.

3)  Ihis statement has been prepared as per Regulalion 33 of the Sts (Listing Obligation and Disclosure
Requirements) Regulation 2015.

4)  Previous period figures have been re-grouped, re-arranged and re-classified wherever necessary to
conform to current period's classification.

) The company is engaged in the business of Industrial Rubber Products and there is one reportable

Segment as per Ind AS 108 of Operating Segment. There is no other operating segment.

6) There isno pending investor complaint at the beginning of the quarter. Two complaints were received
during the quarter and are resolved during the quarter. There is no pending complaint in the quarter
ended 30th June, 2021.

7)  The results for the quarter and year ended 30th June, 2021 are available at the website of BSE at
www.bseindia.com and Company’s website at www.pixtrans.com

PLACE : Mumbai For PIx Transmissions Limited

DATE :13/08/2021

arpal Sethi
Chairman and Managing
DIN: 00129462

CIN'1258182NMH10R1PLCOIART
CiIN: L25182MH1981PLCO24837




B. L. AIMERA @ CO.

CHARTERED ACCOUNTANTS

MALIJI CHHOGALAL TRUST BUILDING
MIRZA ISMAIL ROAD
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TEL. : 0141-2373433, 4047533

E-mail : blajmeraco@ajmeragroup.net / blajmeraco@blajmeraco.in
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Independent Auditor’s Review Report of Consolidated Unaudited Quarterly Financial Results of
the PIX Transmissions Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
PIX Transmissions Limited

1.We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of PIX

TRANSMISSIONS LIMITED (“the Parent™) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), and its share of the net profit/(loss) after tax and total
comprehensive income / loss of its associates and joint ventures for the quarter ended June30,2021 (“the
Statement™), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI circular
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting™ (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.



4. The Statement includes the results of the following entities:

(i) The parent Company :
PIX TRANSMISSIONS LIMITED

(ii) Subsidiary Companies :
PIX TRANSMISSIONS (EUROPE) LIMITED, ENGLAND
PIX MIDDLE EAST FZC, UAE

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results include the unaudited interim financial results of
subsidiaries PIX Transmission (Europe) Limited & PIX Middle East FZC which have not been
reviewed/audited by their auditors and have been certified and furnished to us by the management,
whose interim financial results reflect total revenue ofRs. 1797.27 Lacs and Rs 331.45 Lacs, total net
profit after tax of Rs.277.55 Lacs and Rs 40.74 Lacs respectively for the Quarter ended June 30, 2021,
as considered in the statement. Our conclusion on the statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on such unaudited interim
financial results. According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For B. L. Ajmera & Co.
Chartered Accountants
FRN : 001100C

N
Maruﬂf—
(Rajendra Si
Partner

Membership No. : 017184
UDIN : 21017184AAAACU9748

Place: Jaipur
Date : August 13, 2021
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UN-AUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER ENDED 30th JUNE, 2021

(Rs. in Lacs)
Quarter Ended Year Ended
Particulars 30.06.2021 | 31.03.2021 30.06.2020 31.03.2021

Un-audited Audited Un-audited Audited

1 |a) Revenue from operations 10,304.23 12,994.95 5,994.51 39,955.80
b) Other Income 230.89 123.45 162.36 499.30
Total Income (a+b) 10,535.12 13,118.41 6,156.87 40,455.10

2 |Expenses
a) Cost of Material Consumed 4,483.16 4,989.23 2,406.19 15,389.17
b) (Increase)/Decrease in stock in trade (714.02), (146.80) {113.93) (907.42)
¢) Employees Benefits Expenses 2,133.62 2,071.07 1,485.10 7,492.83
d) Finance cost 169.21 167.29 241,89 834.88
d) Depreciation and Amortisation Expenses 506.36 506.20 492.70 1,996.92
e) Other Expenses 1,757.54 2,551.12 872,61 6,914.62
Total Expenses (atoe) B8,335.87 10,138.10 5,384.56 31,720.99

3 Operating Profit before Exceptional Items 2,199.25 2,980.30 772.31 8,734.10

4 |Exceptional Items 0.00 0.00 0.00 0.00

] Profit Before Tax 2,199.25 2,980.30 772.31 8,734.10

6 |Tax Expenses: i
a) Current Tax 564.70 786.14 227.63 2,192.36
b) Deferred Tax (13.85) 2.21 34.87 52,10
Total Tax Expenses 550.75 788.34 262.50 2,244.48

¢+ |rromit Arter 1ax 1,648.50 2,191.96 509.82 6,485.64

8 |Other comprehensive income net of taxes
A__|I) ltems that will not be reclassified o profit or loss

Remeasurement of defined benefit plans (16.38) 71.27 (45.60) (65.52)
Il) Income tax relating to ltems that will not be reclassified to 4.12 (17.94) 11.48 16.49
profit or loss
B |I) ltems that will he reclassified to profit or loas
Other than cmployment benefil 0.00 0.00 0.00 0.00
Il) Income tax relating to ltems that will not be reclassified to ] 4
peofit ar lngg .00 0.00 0.00 0.00
Tatal nther cnmprehengive Ingomo for the Year 112.26) 53.33 (34.12) (49.03)
9 |Total Comprehensive Income for the period 1,636.24 2,245.29 475.71 6,440.61

10 |Details of equity share capital
Paid-up equity share capital (No. of shares) 136.25 136.25 136.25 136.25
|Face value of equity share capital _ 10.00 10.00 10.00 10.00

Eaming Per Share

Basic (in Rs.) 12.10 16.09 3.74 47.63

Diluted (in Rs.) 12.10 16.09 3.74 47.63
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NOTES :
1)

2)

3)

4)

5)

€)

7)

PLACE

DATE

The above unaudited Consolidated Financial Results have been prepared in accordance with Indian
Accounting Standards (referred to as IND-AS) 34 Interim Financial Reporting prescribed under Section
133 of the Companies Act, 2013 read with Companies ( Indian Accounting Standards) Rules as amended
from time to time. These results have been reviewed by Audit Committee and approved by Board of
Directors at its meeting held on 13th August, 2021. The statutory auditors have expressed an
unmodified audit opinion on these results.

The Group has taken into account the possible impacts of COVID-19 in preparation of the Consolidated
Financial Results, including but not limited to its assessment of liquidity and going concern assumption,
recoverable values of its financial and non-financial assets, impact on revenues and on cost budgets in
respect of fixed price contracts, impact on leases and impact on effectiveness of its hedging
relationships. The management has considered internal and certain external sources of information
including reliable credit reports, economic forecasts and industry reports up to the date of approval of
the Consolidated Financial Results and expects to recover the carrying amount of its assets. The impact
of COVID-19 on the Consolidated Financial Results may differ from that estimated as at the date of
approval of the Consolidated Financial Results.

This statement has been prepared as per Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015.

Previous period figures have been re-grouped, re-arranged and re-classified wherever necessary to
conform to current period's classification.

The company is engaged in the business of Industrial Rubber Products and there is one reportable
Segment as per Ind AS 108 of Operating Segment. There is no other operating segment.

There 308 peiding investun waiiplalint g Uie beginning of tne quarter. 1wo complaints were received
during the guailer and are resulved durlng the quarter. 1nere is no pending complaint In the quarter
ended 30th June, 2021.

The results for the quarter and year ended 30th June, 2021 are available at the website of BSF at

www.bselndla.com end Company’s website at www.pixtrans ram

: Mumbai For, Pix Transmissions Limited

:13/08/2021

Chairman and Managing Director
DIN: 00129462

SHIND LLD L T410V



